GE Retirement
Fund

CITY OF TAMPA

BOARD OF TRUSTEES
REGULAR MEETING AGENDA
TUESDAY - JULY 16, 2024 - 1:30 P.M.

Trustees: Stephen Hill — Chairman; Steve Kenny — Vice-Chairman; Steve Stagg —
Trustee; Jonette Socall - Trustee; Dennis Rogero — Trustee; Elizabeth
Mackie - Trustee; Javier Moreno — Trustee

Supporting Staff: Justin Vaske — Assistant City Attorney and Board Attorney; Lee Huffstutler
— Chief Accountant; Rosie Rivera — Accounting Operations Manager; April
Oliver - Supervisor; Katrina Hughes — Accountant I; Pamela Powell —
Accounting Technician |; Amy Reynolds — Accounting Technician I; Angie
Sotolongo — Office Support Specialist lll.

Consultants: Jason Pulos - Asset Consulting Group (ACG)

Location: City of Tampa, Columbus Municipal Office Building, 1% floor
3402 W. Columbus Dr., Tampa FL 33607

Join on your computer or mobile app Click here to join the meeting

Or call in (audio only) +1 941-263-1615,,861697092#
Phone Conference ID: 861 697 092#

Any person who decides to appeal any decision of the Board of Trustees with respect to any matter considered at this meeting will
need a record of the proceedings, and for such purpose, may need to hire a court reporter to ensure that a verbatim record of the
proceedings is made, which record includes the testimony and evidence upon which the appeal is to be based. In accordance with
the Americans with Disabilities Act and Section 286.26, Florida Statutes, persons with disabilities needing special accommodations
to participate in this meeting should contact the General Employees’ Retirement Fund at least 48 hours prior to the date of the
meeting.

.  Pledge of Allegiance

.

Roll Call

Public Comments

Approval of Minutes
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Vil.

Viil.
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Disability

e Terry McClure

Managers

e 1:40 p.m. — Dodge & Cox — Matt Hauselt, Client Relations

e 2:00 p.m. — Loomis Sayles — Levi Dwyer, Institutional Strategy & Development
Investment Consultant Report
Jason Pulos, Asset Consulting Group

e Market Update and June Performance Review

¢ Liquidity Recommendation

Legal Report

Justin Vaske, Assistant City Attorney & Board Counsel, provided update on Berkshire side
letter.

Administrative Report/Consent Agenda — Receive & File all documents

Longevity Retirement, Deferred Retirement, DROP Applications, Survivor Allowance,
Estate Payments. City of Tampa Reimbursement, DROP Options, Monthly and Quarterly
Invoices.

A. Administrative Report

a. Election process for the upcoming vacant Trustee position will begin at the end
of July
b. Forthcoming invoice from outside Counsel
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B. Consent Agenda:

a. Longevity Retirement, Deferred Retirement, DROP Applications, Survivor
Allowance, Estate Payments
b. City of Tampa Reimbursement

c. Monthly and Quarterly Invoices

i. ACG $40,000.00
ii. Dr.Owi $600.00
iii.  Dr. Patel $1,000.00
iv. Leeward $53,866.25

v. Loomis Sayles $106,443.89

X. Adjournment
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Pension Conferences - 2024

Trustee School
September 22-25, 2024
Hilton Bonnet Creek

Pension Conferences - 2025

Trustee School
January 26-29, 2025
Renaissance Orlando at SeaWorld

41st Annual Conference
June 22-26, 2025
Omni Champions Gate, Orlando

Trustee School
October 5-8, 2025
Sawgrass Marriott Golf and Spa Resort
Ponte Vedra Beach
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CITY OF TAMPA

BOARD OF TRUSTEES
REGULAR MEETING MINUTES
TUESDAY - JUNE 18, 2024 - 1:30 P.M.

Trustees:

Supporting Staff:

Consultant:

Location:

Stephen Hill — Chairman; Steve Kenny - Vice-Chairman; Jonette Socall -
Trustee; Elizabeth Mackie — Trustee; Steve Stagg — Trustee; Dennis Rogero
— Trustee; Javier Moreno — Trustee

Justin Vaske, Assistant City Attorney and Board Attorney; Lee Huffstutler,
Chief Accountant; Rosie Rivera, Accounting Operations Manager; April
Oliver, Supervisor; Katrina Hughes, Accountant |; Pamela Powell,
Accountant Technician |; Amy Reynolds, Accounting Technician I; and
Angie Sotolongo, Office Support Specialist 11l

Elizabeth Bowen - Asset Consulting Group (ACG)

City of Tampa, Julian B Lane, Conference Room 402, 402 W Laurel Street,
Tampa FL 33607

Join on your computer or mobile app Click here to join the meeting

Or call in (audio only) +1 941-263-1615,861697092#
Phone Conference ID: 861 697 092#

Any person who decides to appeal any decision of the Board of Trustees with respect to any matter
considered at this meeting will need a record of the proceedings, and for such purpose, may need
to hire a court reporter to ensure that a verbatim record of the proceedings is made, which record
includes the testimony and evidence upon which the appeal is to be based. In accordance with
the Americans with Disabilities Act and Section 286.26, Florida Statutes, persons with disabilities
needing special accommodations to participate in this meeting should contact the General
Employees’ Retirement Fund at least 48 hours prior to the date of the meeting.

I |. PLEDGE OF ALLEGIANCE

Chairman Hill led the pledge of allegiance.

| Il ROLL CALL

Mr. Hill, Chairman, presiding, brought the meeting to order 1:33 p.m.
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Board Members Present: Stephen Hill, Chairman; Steve Kenny, Vice-Chairman; Elizabeth Mackie,
Trustee; and Jonette Socall, Trustee — (quorum in attendance) — participating virtually: Dennis
Rogero, Trustee.

11l. PUBLIC COMMENTS - Ten (10) Minutes Total — Three (3) Minutes per Speaker

Mr. Hill called for public comment. Hearing none, Elizabeth Mackie made a motion to close
public comment. Jonette Socall seconded the motion. MOTION CARRIED.

IV. APPROVAL OF MINUTES

Mr. Hill requested the Board approve the meeting minutes from May 21, 2024. MOTION:
Elizabeth Mackie made a motion to approve minutes with the suggested additions to the
actuarial report. Jonette Socall seconded the motion. MOTION CARRIED.

| V. Managers

e Leeward
e (ClariVest

e Wellington

VI. INVESTMENT CONSULTANT REPORT 1

Beth from ACG advised that there was no need for a liquidity recommendation.
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Vil. LEGAL REPORT

Justin Vaske, Assistant City Attorney & Board Counsel, advised that he drafted a side letter and
sent it to counsel. Justin is awaiting a reply to start the negotiating phase.

Viil. CONSENT AGENDA - RECEIVE & FILE ALL DOCUMENTS

Retirement Benefits & Estate Payments:

Longevity Retirements, Deferred Retirement, DROP Application, Survivor Allowances, Estate
Payments, Disability Allowance, DROP Exits. Monthly and Quarterly Invoices. MOTION: Steve

Kenny made a motion to approve the Consent Agenda. Elizabeth Mackie seconded the motion.
MOTION CARRIED.

IX. ADJOURNMENT

There being no further business, Chairman Hill asked for a motion to adjourn the meeting at
3:14 p.m. and advised the Board that the next meeting would be held on Tuesday, July 16,
2024, at the Columbus Municipal Building. MOTION Steve Kenny made a motion to adjourn
the meeting. Elizabeth Mackie seconded the motion. MOTION CARRIED.

BOARD CHAIRMAN - Stephen G. Hill

Pension Supervisor and Recording Secretary —
April Oliver
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City of Tampa
General Employees' Retirement Fund
Retirement Benefits & Estate Payments

Consent Agenda
July 16, 2024
DEFERRED TO LONGEVITY RETIREMENT
Employee Employee Date of Membership Separation Creditable Service
Number Name Birth Date Date Division Yrs Mos Department
43298 Jones, Rebecca 7/17/1962 3/10/1996 7/12/2013 B 17 4 Police
43985 Frazier, Sekinia 6/25/1962 10/29/1996 11/9/2016 B 20 1 Water
LONGEVITY RETIREMENT
Employee Employee Date of Membership Separation Creditable Service
Number Name Birth Date Date Division Yrs Mos Department
42531 McCoy, Hugh 2/28/1966 3/20/1995  6/3/2024 B 29 3 Wastewater
47632 Sergio, Antonio 6/19/1962 6/21/2004 6/21/2024 B 20 0 Parks & Recreation
47687 Miller, Kellie 2/27/1962 9/11/2006 6/13/2024 B 17 7 Development & Growth Management
DROP APPLICATION
Employee Employee Date of Membership DROP Entry Creditable Service
Number Name Birth Date Date Division Yrs Mos Department
47933 Capotrio, Michael 6/11/1962 5/16/2005 6/23/2024 B 19 1 Mobility
16005 McCormick, Bridgett  11/15/1958 8/11/2003  6/9/2024 B 20 10 Mayor's Office
26619 Radice, John 5/11/1962 4/14/1981 5/26/2024 B 43 1 Parks & Recreation
42702 Vegeto, Mary Ellen 6/10/1957 6/19/1995 6/23/2024 B 29 0 Development & Growth Management
45629 Wade, Clarence Il 5/27/1958 8/20/2001 6/23/2024 B 22 10 Mobility
DROP EXITS
Employee Employee Date of Membership DROP Entry DROP Exit Creditable Service
Number Name Birth Date Date Date Division Yrs Mos Department
21188 Barrios, Kirk 7/22/1957 4/25/1983 10/20/2019 6/1/2024 B 36 6 Technology & Innovation
45801 Benson, lvan 6/24/1955 4/29/2002 7/30/2017 6/21/2024 B 15 3 Technology & Innovation
22379 Hunter, Keiko 7/8/1955 7/15/1996 7/16/2017 6/28/2024 B 21 0 Human Resources
36206 Miller, Lilah 8/11/1959 7/31/1989 8/22/2021 6/28/2024 B 32 1 Fire Rescue
44840 Rios, Carlos Jr. 12/20/1959  9/5/2000 1/22/2023 6/28/2024 B 22 4 Neighborhood & Community Affairs
28585 Vaughn, Gary 9/4/1957 10/12/1981  9/8/2019 6/28/2024 B 37 11 Water
33900 Walker, Sharon 1/18/1961 9/29/1986  3/5/2023 6/3/2024 ] 36 6 Fire Rescue
27617 Williams, Darryl 8/20/1961 5/14/1990 8/22/2021 6/28/2024 B 31 3 Police
SURVIVOR ALLOWANCES
Number Beneficiary Decedent Death Division
7737 Conaty, Mary Lou Norman Conaty 6/3/2024 A
FINAL MONTH BENEFIT Date of
Number Beneficiary Decedent Death Division
2154 Miller-Patrick, Daintia Carrie D. Verriett 6/10/2024 A
9720 Verriett, Samantha Carrie D. Verriett 6/10/2024 A
0351 Shahvaran, Linda Marion S. Dalfino 5/26/2024 A
7763 Hafers, Sheryl Marilyn M. Hafers 6/16/2023 B
7737 Conaty, Mary Lou Norman Conaty 6/3/2024 A
6822 Corn, Mikayla William L. Owens 3/19/2024 A
6355 Corn, Austin William L. Owens 3/19/2024 A
7795 Mauro, Jennifer Merle O. MacNab 5/15/2024 B



ACG | ASSET CONSULTING GROUP

July 1, 2024

City of Tampa, GE Pension Office
306 E Jackson St., 7th FL East
Tampa, FL 33602

Invoice #:12148

231 South Bemiston Avenue
14th Floor

Saint Louis, Missouri 63105
Ph 314.862.4848

Fax 314.862.5967
www.acgnet.com

Based on Annual Fee Amount of $160,000.00

Professional Fees for Investment Consulting for the Period

April 1, 2024 through June 30, 2024.

Please remit payment within 15 days

Remit Check to:

Asset Consulting Group, LLC
Attention: Accounts Receivable
231 S. Bemiston, 14th Floor
St. Louis, MO 63105
Federal ID #26-0887580

$40,000.00

Client Copy

By ACH/Wire:
Asset Consulting Group, LLC
BMO Harris Bank

acet + I
o +

Invoice #12148



06/21/2024 20:38 #536 P.005/005

PAYER INVOICE
Workheatth Occ Medicine
607 W MLK jr Bivd TOTAL ANMOUNT DUE: $600.00
Suite 102
Tampa, FL 336033453 INVOICE DATE: jun 20, 2024
813-238-1222 DVJE DATE: Jut 20, 2024
TAX ID # 262101954
City of Tampa
Administrative Office 7th Floor MAKE CHECKS PAYABLE TO :
306 East Jackson Street Workheaith Cccupatonal mea Clinic
Tampa. FL 33602
DATE DESCRIPTION CHARGES PMT /AD} / BALANCE
WITHHELD
06719724 Claim:23418, Provider: Eniola Ol MD
06/19/24 IME Consultation & Notes Review $600.00
06/20/24 Your Batance Due On These Services
Claim Balance: $600.00
TOTAL CHARGES ; $600.00
Workhealth Occ Medicine TOTAL PMT / AD} 7/ WITHHELD : $0.00
This inveice is for outstanding charges. Please return .
2 copy of the invoice with the remittance. Thank you. TOTAL AMOUNT OUE: $600.00

PAGE NO: 1



AMIR AHMADIAN, MD

— N . 2590 Healing Way, Suite 310
/ ARMEN DEUKMEDJIAN, MI
N EU§ PINE T ey oo MICHAEL GELSOMINO, MD
? ; KAMAL PATEL, MD
l n St |tUt e S b ad- 621-5928 MOMAMED SALEH, MD

JAMES WEINBERG, MD

June 19, 2024

City of Tampa

306 E. Jackson Street, 7t Floor North
Tampa, FL 33602

RE:  McClure, Terry

Dear Ms. Reynolds,

Please find the IME reviewed by Dr. Patel, June 19, 2024.
Please remit $1000.00.

Thank you again for referring your IME's to us for review.

Sincerely,

e (ol

Andrea Cook
Practice Manager

Tampa Wesley Chapel Trinity




LEEWARD

July 8,2024 INVESTMENTS

Ms. April Oliver
City of Tampa General Employees' Retirement Fund
April.Oliver@tampagov.net

Dear April:

The fee for investment management services for the Second Quarter 2024 for the account we manage is
$53,866.25. The month end market values were calculated by Leeward. The fee calculation is listed below.

Market Value as of:

April 30,2024 $28,213,201.14

May 31,2024 $29,146,549.14

June 30, 2024 $28.826.256.06

Average Assets: $28,728,668.78

$28,728,668.78 x 0.75% $215,465.02

Total $215,465.02 (annual fee)

$215,465.02 x .25 $53,866.25 (quarterly fee) Fee calculation verified/AO 7/8/24

If you have any questions regarding the fee please feel free to call me at any time at (617) 468-6706.

Sincerely,

e G B

Colleen A. Pink

City of Tampa General Employees' Retirement Fund
Leeward acct: SCV127
Northern Acct: 44-69058

Remittance Information:

Make checks payable to Leeward Investments, LLC Or by wire:

Send to: City National Bank

Leeward Investments, LLC Routing #

File 2469 400 Park Avenue NYC

1801 W Olympic Blvd New York, NY 10022

Pasadena, CA 91199-2469 For further credit to: Leeward Investments, LLC

Account



m LOOMIS I SAYLES invoice Number 242790

Invoice Date July 11, 2024

Customer Number 33106
Remittance Information on Back

Total Current Period Fee $ 106,443.69
Mail to:
EMAIL to: REMIT TO: Loomis, Sayles & Company, L.P.
Lee.Huffstuﬂer@tamraagov.net (Check) PO BOX 7247-6804
32{.‘1-?;2 ue’,“‘?e‘;' 't'a@mp’a"gl’:‘?g;i"‘*t Philadelphia, PA 19170-6804
ACGPerfRPTG@acgnet.com ACH/WIRE: Loomis, Sayles & Company, L.P.
, c/o Citibank, N.A.

ABA I
(Tear off and send in with your payment) AEcoumt #_

Summary of fees for the period April 1, 2024 through June 30, 2024

CT01165 Retirement Plan for City of Tampa Gen Employees Ret Fund

Average Daily Value reported as of 06/30/2024 $ 95,136,484.76
Asset Basis $ 95,136,484.76
Total Asset Basis $ 95,136,484.76
Fee Calculation
95,136,484.76 @ 45 bps 91/366 $ 106,443.69 $ 106,443.69
Total Current Period Fee $ 106,443.69
Remittance
Prior Month's Balance 118,690.67
Payments Received as of July 11, 2024 118,690.67
Current Charges 106,443.69

Closing Balance 106,443.69



